Elizabeth Arden, Inc. Announces Pricing of Debt Offering
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NEW YORK--( BUSINESS WIRE )--Elizabeth Arden, Inc. (NASDAQ:RDEN) today announced
that it priced its previously announced private offering of $100,000,000 aggregate

principal amount of senior notes due 2021 (the "Notes"). The Notes will be sold to investors
at a price of 106.75% of the principal amount thereof and will bear interest at a rate equal to
7.375% per annum. The Notes will be additional notes under an indenture pursuant to
which the Company previously issued $250,000,000 aggregate principal amount of

7.375% Senior Notes due 2021. The closing of the private offering is expected to occur on
January 30, 2014, subject to customary closing conditions.

The Company intends to use the net proceeds from the sale of the Notes to repay a
portion of its outstanding indebtedness under its revolving credit facility.

The Notes will be sold to qualified institutional buyers in reliance on Rule 144A, and
outside the United States in compliance with Regulation S under the Securities Act of 1933,
as amended. The Notes will not be registered under the Securities Act or state securities
laws and may not be offered or sold by holders thereof without registration unless an
exemption from such registration is available.

This announcement is not an offer to sell or the solicitation of an offer to buy any
securities, nor shall there be any sale of the securities in any state where such offer,
solicitation or sale would be unlawful prior to registration or qualification under the securities

laws of any such state.

In connection with the safe harbor provisions of the Private Securities Litigation Reform
Act of 1995, Elizabeth Arden, Inc. is hereby providing cautionary statements identifying
important factors that could cause our actual results to differ materially from those projected
in forward-looking statements (as defined in such act). Any statements that are not
historical facts and that express, or involve discussions as to, expectations, beliefs, plans,
objectives, assumptions or future events or performance (often, but not always, indicated
through the use of words or phrases such as "will likely result," "are expected to," "will
continue," "is anticipated," "should," "estimated," "intends," "plans," "believes" and
"projects") may be forward-looking and may involve estimates and uncertainties which
could cause actual results to differ materially from those expressed in the forward-looking
statements. These statements include, but are not limited to, our guidance and
expectations regarding net sales, earnings, gross margins, operating cash flow and returns
on invested capital. In addition, any such statements are qualified in their entirety by
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reference to, and are accompanied by, the following key factors that have a direct bearing
on our results of operations:

* factors affecting our relationships with our customers or our customers’ businesses,
including the absence of contracts with customers, our customers’ financial condition, and
changes in the retail, fragrance and cosmetic industries, such as the consolidation of
retailers and the associated closing of retail doors as well as retailer inventory control
practices, including, but not limited to, levels of inventory carried at point of sale and
practices used to control inventory shrinkage;

* risks of international operations, including foreign currency fluctuations, hedging
activities, economic and political consequences of terrorist attacks, disruptions in travel,
unfavorable changes in U.S. or international laws or regulations, diseases and pandemics,
and political instability in certain regions of the world;

* our reliance on license agreements with third parties for the rights to sell most of our
prestige fragrance brands;

* our reliance on third-party manufacturers for substantially all of our owned and
licensed products and our absence of contracts with suppliers of distributed brands and
components for manufacturing of owned and licensed brands;

* delays in shipments, inventory shortages and higher supply chain costs due to the
loss of or disruption in our distribution facilities or at key third party manufacturing or
fulfillment facilities that manufacture or provide logistic services for our products;

* our ability to respond in a timely manner to changing consumer preferences and
purchasing patterns and other international and domestic conditions and events that impact
retailer and/or consumer confidence and demand, such as domestic or international
recessions or economic uncertainty;

* our ability to protect our intellectual property rights;
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* the success, or changes in the timing or scope, of our new product launches,
advertising and merchandising programs;

* our ability to successfully manage our inventories;

* the quality, safety and efficacy of our products;

* the impact of competitive products and pricing;

* our ability to (i) implement our growth strategy and acquire or license additional
brands or secure additional distribution arrangements, (ii) successfully and cost-effectively
integrate acquired businesses or new brands, and (iii) finance our growth strategy and our

working capital requirements;

* our level of indebtedness, our ability to realize sufficient cash flows from operations to
meet our debt service obligations and working capital requirements, and restrictive
covenants in our revolving credit facility, second lien facility and the indenture governing the
notes;

* changes in product mix to less profitable products;

* the retention and availability of key personnel;

* changes in the legal, regulatory and political environment that impact, or will impact,
our business, including changes to customs or trade regulations, laws or regulations
relating to ingredients or other chemicals or raw materials contained in products or
packaging, or accounting standards or critical accounting estimates;
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* currently unanticipated items being identified in the process of finalizing and
preparing quarterly or annual financial statements that could cause our financial results for
such period to materially differ from previously announced preliminary results or guidance
for such period;

* the success of our global Elizabeth Arden brand repositioning efforts;

* the impact of tax audits, including the ultimate outcome of the pending Internal
Revenue Service examination of our U.S. federal tax returns for the fiscal years ended
June 30, 2008 and June 30, 2009, changes in tax laws or tax rates, and our ability to utilize
our deferred tax assets;

* our ability to effectively implement, manage and maintain our global information
systems and maintain the security of our confidential data and our employees and
customers’ personal information, including our ability to successfully and cost-effectively
implement the last phase of our Oracle global enterprise system;

* our reliance on third parties for certain outsourced business services, including
information technology operations, logistics management and employee benefit plan
administration;

* the potential for significant impairment charges relating to our trademarks, goodwill,
investments in other entities or other intangible assets that could result from a number of
factors, including such entities’ business performance or downward pressure on our stock
price; and

* other unanticipated risks and uncertainties.

We caution that the factors described herein could cause actual results to differ
materially from those expressed in any forward-looking statements we make and that
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investors should not place undue reliance on any such forward-looking statements. Further,
any forward-looking statement speaks only as of the date on which such statement is
made, and we undertake no obligation to update any forward-looking statement to
reflect events or circumstances after the date on which such statement is made or to reflect
the occurrence of anticipated or unanticipated events or circumstances. New factors
emerge from time to time, and it is not possible for us to predict all of such factors.

Further, we cannot assess the impact of each such factor on our results of operations or
the extent to which any factor, or combination of factors, may cause actual results to differ
materially from those contained in any forward-looking statements. This press release is
qualified in its entirety by the cautionary statements and risk factor disclosure contained in
our Securities and Exchange Commission filings, including our Annual Report on Form
10-K for the year ended June 30, 2013.
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