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            ( PRLEAP.COM ) February 23, 2014 - Credit Card Consolidation Loan published an
article on their website to reveal the 5 steps that consumers must complete when using debt
consolidation loans. The article published on February 17, 2014 was titled "5 Important Steps
When Using Debt Consolidation Loans."

According to the article, the continued rise of consumer debt is a cause for concern. With the
multiple debts that each household owe, it is important for consumers to learn how to
consolidate their debt through a loan.

However, to be fully effective, the debt relief website advised consumers to know the specific
steps involved in this debt solution. If they miss one step, it can endanger the success of the
debt relief option.

With that, the article provided these 5 simple steps to achieve debt freedom through debt
consolidation loans.

1. Know the amount to be paid off. The article's advice for the first step is to find out how much
debt will be paid by the loan. Consumers have to total the debt - excluding those with
pre-payment penalties.

2. Find out how much debt payment can be raised. The second step encouraged consumers to
see how much they can afford to pay every month. This involves calculating the income and
subtracting the expenses that is usually spent by the consumer. This is important because it will
determine if the consumer needs to grow their income or not. They have to prove that they can
afford the payment for the new loan.

3. Select the loan type. The article mentioned that this will depend on the qualifications of the
consumer. They have the option to get a secured or unsecured loan.

4. Pay off the multiple debts. Once the loan is approved, the article advised that consumers
have to pay off their debts immediately. There is danger in using the money for something else
so the consumer is encouraged to pay off the intended debts as soon as possible.
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5. Create a payment plan. Lastly, the article urged consumers to create a payment plan that will
help them pay off their new loan. That way, they will not assume that they already solved their
debt problem.

Credit Card Consolidation Loan warns consumers not to feel too complacent after using the
loan to pay off their multiple debts. They just shifted their debts after all. It has yet to be paid off
completely.

To read the whole article, click on this link: http://creditcardconsolidationloan.org/5-important-st
eps-when-using-debt-consolidation-loans/ .

Credit Card Consolidation Loan is a debt relief company that offers debt consolidation loan as a
solution for credit card debt. Visit their website or call 877-843-6110 to find out more about
achieving debt freedom.   
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