Fitch Places AES Puerto Rico L.P.'s Senior Bonds on Rating Watch Negative

Written by Australian Business

NEW YORK--( BUSINESS WIRE )--Following Fitch Rating's downgrade of the Puerto Rico
Electric Power Authority's ratings to 'BB' and placement on Negative Watch, Fitch has
placed the following ratings for AES Puerto Rico L.P. on Rating Watch Negative:

--$161.87 million 6.625% Cogeneration Facility Revenue Bonds, series A (Tax-exempt
bonds) due June 1, 2026;

--$33.1 million 9.12% Cogeneration Facility Revenue Bonds, series B (Taxable bonds)
due June 1, 2022.

For more commentary on Fitch's Public Power rating action on PREPA, please see
'Fitch Downgrades Puerto Rico Electric Power Auth's Rev Bds to 'BB'; Places on Watch
Negative' (dated June 11, 2014) available on Fitch's website at ' www.fitchratings.com .

Additional information is available at ' www.fitchratings.com ".

Applicable Criteria and Related Research:

--'Rating Criteria for Infrastructure and Project Finance' (July 11, 2012);

--'Rating Criteria for Thermal Power Projects' (June 17, 2013).

Applicable Criteria and Related Research:

Rating Criteria for Infrastructure and Project Finance



http://www.businesswire.com/
http://cts.businesswire.com/ct/CT?id=smartlink&amp;url=http%3A%2F%2Fwww.fitchratings.com&amp;esheet=50885568&amp;newsitemid=20140612006450&amp;lan=en-US&amp;anchor=www.fitchratings.com&amp;index=1&amp;md5=90064c6f60ae055b31c6b93510e2a9a6
http://cts.businesswire.com/ct/CT?id=smartlink&amp;url=http%3A%2F%2Fwww.fitchratings.com&amp;esheet=50885568&amp;newsitemid=20140612006450&amp;lan=en-US&amp;anchor=www.fitchratings.com&amp;index=2&amp;md5=274be51f3c1d8576b218f4fa13e365ec
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http://www.fitchratings.com/creditdesk/reports/report frame.cfm?rpt id=682867

Rating Criteria for Thermal Power Projects

http://www.fitchratings.com/creditdesk/reports/report frame.cfm?rpt id=710786

Additional Disclosure

Solicitation Status

http://www.fitchratings.com/gws/en/disclosure/solicitation?pr id=834377

ALL FITCH CREDIT RATINGS ARE SUBJECT TO CERTAIN LIMITATIONS AND

DISCLAIMERS. PLEASE READ THESE LIMITATIONS AND DISCLAIMERS BY FOLLOWING

THIS LINK: HTTP:/FITCHRATINGS.COM/UNDERSTANDINGCREDITRATINGS . IN
ADDITION, RATING DEFINITIONS AND THE TERMS OF USE OF SUCH RATINGS ARE
AVAILABLE ON THE AGENCY'S PUBLIC WEBSITE '
WWW.FITCHRATINGS.COM
g PUBLISHED RATINGS, CRITERIA AND METHODOLOGIES ARE AVAILABLE FROM
THIS SITE AT ALL TIMES. FITCH'S CODE OF CONDUCT, CONFIDENTIALITY,
CONFLICTS OF INTEREST, AFFILIATE FIREWALL, COMPLIANCE AND OTHER
RELEVANT POLICIES AND PROCEDURES ARE ALSO AVAILABLE FROM THE 'CODE
OF CONDUCT" SECTION OF THIS SITE. FITCH MAY HAVE PROVIDED ANOTHER
PERMISSIBLE SERVICE TO THE RATED ENTITY OR ITS RELATED THIRD PARTIES.
DETAILS OF THIS SERVICE FOR RATINGS FOR WHICH THE LEAD ANALYST IS
BASED IN AN EU-REGISTERED ENTITY CAN BE FOUND ON THE ENTITY SUMMARY
PAGE FOR THIS ISSUER ON THE FITCH WEBSITE.
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